
JOINT VENTURE AGREEMENT

This Joint Venture Agreement (the "Agreement") is made and entered into as of [Date], by and
between [Party 1 Name], a corporation organized and existing under the laws of the Republic of the
Philippines, with principal office address at [Party 1 Address] (hereinafter referred to as "[Short Name
for Party 1]"), and [Party 2 Name], a corporation organized and existing under the laws of the
Republic of the Philippines, with principal office address at [Party 2 Address] (hereinafter referred to
as "[Short Name for Party 2]").

RECITALS:

WHEREAS, [Short Name for Party 1] and [Short Name for Party 2] desire to establish a joint
venture for the purpose of [describe the purpose of the joint venture, e.g., developing a specific
project, engaging in a particular business venture, etc.];

WHEREAS, the Parties wish to set forth the terms and conditions upon which such joint venture will
be established and operated;

NOW, THEREFORE, in consideration of the mutual covenants and agreements herein contained, the
Parties hereto agree as follows:

1. FORMATION: The Parties hereby establish a joint venture (the "Joint Venture") in accordance
with the terms and conditions herein. This Joint Venture shall be considered a separate legal entity for
the purpose of undertaking the activities described herein, but it shall not constitute a partnership or
company except for tax purposes.

2. NAME: The Joint Venture shall operate under the name [Joint Venture Name]. This name shall be
used in all official documents and communications related to the joint venture activities and shall be
registered with the appropriate government authorities in the Philippines.

3. PURPOSE: The purpose of the Joint Venture shall be [describe the specific purpose]. The Joint
Venture shall focus on achieving the objectives set forth in this agreement, leveraging the combined
resources and expertise of both Parties to maximize the potential for success.

4. CONTRIBUTIONS: Each Party shall contribute to the Joint Venture [specify contributions, e.g.,
capital, resources, expertise] as follows: [Detail each Party's contributions]. These contributions are
essential for the commencement and ongoing operations of the Joint Venture, and each Party agrees to
provide their contributions in a timely and efficient manner as agreed upon in this Agreement.

5. DURATION: The term of the Joint Venture shall commence on the date hereof and shall continue
until [specify termination date or event], unless earlier terminated in accordance with this Agreement.
The Joint Venture may be extended beyond this period by mutual agreement of the Parties,
documented in writing. Any extension of this term shall be subject to the same terms and conditions
unless otherwise agreed upon.
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6. PROFIT AND LOSS SHARING: Profits and losses of the Joint Venture shall be divided among
the Parties in the following proportions: [Specify proportions]. Each Party’s share of the profits will
be distributed quarterly unless otherwise agreed upon, and losses will be borne in the same ratio.
Regular financial statements will be prepared and shared with all Parties to ensure transparency in
profit and loss allocation.

7. MANAGEMENT AND CONTROL: The Joint Venture shall be managed by a Joint Venture
Committee, consisting of an equal number of representatives from each Party. Decisions of the
Committee shall be by unanimous vote. The Committee shall meet at least quarterly or as often as
needed to effectively manage the Joint Venture’s affairs. Each Party shall have equal voting rights in
the Committee, ensuring balanced decision-making.

8. ACCOUNTING AND RECORDS: Proper and complete records of the Joint Venture's operations
shall be maintained and shall be open and available for inspection by each Party. These records shall
include, but are not limited to, accounting records, transaction documents, and performance reports.
An independent auditor, agreed upon by both Parties, shall conduct an annual audit of the Joint
Venture’s financial statements.

9. CONFIDENTIALITY: Each Party agrees to keep confidential all information regarding the Joint
Venture's business. This includes, but is not limited to, trade secrets, business plans, customer lists,
and financial data. The Parties shall not disclose this information to any third parties without the prior
written consent of the other Party, and shall take all reasonable steps to prevent unauthorized
disclosure.

10. DISPUTE RESOLUTION: Any disputes arising out of this Agreement shall be resolved through
negotiation, or if necessary, through arbitration in accordance with the laws of the Republic of the
Philippines. The arbitration shall be conducted by a mutually agreed upon arbitrator and in a location
convenient to both parties. The decision rendered by the arbitrator shall be final and binding on the
Parties, and the costs of arbitration shall be borne as determined by the arbitrator.

11. GOVERNING LAW: This Agreement shall be governed by and construed in accordance with the
laws of the Republic of the Philippines. In case any provision of this Agreement is found invalid or
unenforceable, the remaining provisions shall continue to be valid and enforceable. This Agreement
shall be binding upon and inure to the benefit of the Parties and their respective successors and
permitted assigns.

IN WITNESS WHEREOF, the parties have hereunto set their hands this ___ day of __________, 20.

[Signature of Party 1] [Signature of Party 1]
[Name of Authorized Signatory for Party 1] [Name of Authorized Signatory for Party 1]
[Title] [Title]
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